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'H�GULH�IXQGDPHQWHQ�HQ�KDDU�EHZLM]HQ�
�
:HHW��PRJH�$OODK�X�JHQDGH�VFKHQNHQ��GDW�KHW�YHUSOLFKW�LV�YRRU�RQV�
RP�YLHU�]DNHQ�WH�NHQQHQ��
�
���.HQQLV� KHEEHQ� RYHU� ZLH� $OODK� LV�� ZLH� =LMQ� SURIHHW� LV� HQ� KHW�

NHQQHQ�YDQ�GH�LVODPLWLVFKH�UHOLJLH�HQ�RRN�GH�EHZLMVYRHULQJHQ��
���(UQDDU�WH�KDQGHOHQ��
���(UQDDU�XLWQRGLJHQ��
���9ROKDUGHQ�ELM�KHW�YHUNRQGLJHQ�HUYDQ��

�
+HW�EHZLMV�KLHUYDQ�]LMQ�=LMQ�:RRUGHQ��9HUKHYHQ�LV�+LM���ZDDUELM�+LM�
]HJW�� ´%LM� GH� WLMG�� 9RRUZDDU�� GH� PHQV� OLMGW� ]HNHU� YHUOLHV��
%HKDOYH� GHJHQHQ� GLH� JHORYHQ� HQ� JRHGH� GDGHQ� YHUULFKWHQ� HQ�
HONDDU� DDQVSRUHQ� WRW� GH� :DDUKHLG� HQ� HONDDU� DDQVSRUHQ� WRW�
JHGXOG�µ� � � $V�VKDDILH·LH� �PRJH� $OODK� KHP� JHQDGLJ� ]LMQ�� KHHIW�
JH]HJG�� ´$OV� $OODK� JHHQ� DQGHU� PRWLHI� QDDU� =LMQ� VFKHSVHOHQ� QHHU�
JH]RQGHQ�KDG��GDQ�]RX�GH]H�6RHUDK� � �YROGRHQGH�YRRU�KHQ�]LMQ�µ�$O�
%RHNKDDULH��PRJH�$OODK�KHP�JHQDGLJ�]LMQ��KHHIW�JH]HJG��´+HW�ERHN�
GHU�NHQQLV�JDDW�YyyU�GH�XLWVSUDDN�HQ�KHW�SUDNWLVHUHQ�µ�+HW�EHZLMV�
KLHUYDQ� LV� =LMQ� EHZRRUGLQJ� �9HUKHYHQ� LV� +LM��� ZDDUELM� +LM� ]HJW��
´:HHW�GDW�HU�JHHQ�JRG�LV�GDQ�$OODK�HQ�YUDDJ�RP�YHUJHYLQJ�YRRU�
MRXZ� ]RQGHQ�µ� � � +LM�� GH� 9HUKHYHQH�� JHERRG� RP� DOV� HHUVWH� WH�
EHJLQQHQ�PHW�KHW�YHUJDUHQ�YDQ�NHQQLV�HQ�GDDUQD�KHW�XLW�WH�VSUHNHQ�
HQ�KHW�LQ�SUDNWLMN�WH�EUHQJHQ��
�
:HHW��PRJH�$OODK�X�JHQDGH�VFKHQNHQ��GDW�KHW�YRRU�HHQ�PRVOLP�HQ�
PRVOLPD�YHUSOLFKW� LV�RP�]LFK�EHZXVW�WH�]LMQ�YDQ�GH�YROJHQGH�GULH�
]DNHQ�HQ�HUQDDU�WH�KDQGHOHQ��
�
���'DW� $OODK� RQV� JHVFKDSHQ� KHHIW� HQ� YRRU]LHQ� KHHIW� YDQ� DOOHUOHL�

YRRU]LHQLQJHQ�HQ�+LM�KHHIW�RQV�QLHW�YHUZDDUORRVG��+LM�KHHIW�HHQ�
ERRGVFKDSSHU� � QDDU� RQV� JH]RQGHQ�� GHJHQH� GLH� KHP�
JHKRRU]DDPW� ]DO� KHW� 3DUDGLMV� EHWUHGHQ� HQ� GHJHQH� GLH� KHP�
RQJHKRRU]DDP� LV� ]DO� KHW� KHOOHYXXU� EHWUHGHQ�� +HW� EHZLMV�

�������������������������������������������������� �6RHUDW�$O�¶$VU��������DD\DDW������� �+RRIGVWXN�XLW�GH�4RU�DDQ��HQ�PHHUYRXG�LV�6RHZDU��� �6RHUDW�0RK·DPPHG�������DD\DK�����
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KLHUYRRU� LV� =LMQ� EHZRRUGLQJ� �9HUKHYHQ� HQ� *HSUH]HQ� LV� +LM���
ZDDUELM� +LM� ]HJW��´9RRUZDDU��:LM� KHEEHQ� HHQ� ERRGVFKDSSHU�
WRW� MXOOLH� JH]RQGHQ� DOV� JHWXLJH� RYHU� MXOOLH�� ]RDOV� :LM� WRW�
)LU·DZQ� HHQ� ERRGVFKDSSHU� ]RQGHQ�� 7RHQ� ZDV� )LU·DZQ� GH�
ERRGVFKDSSHU� RQJHKRRU]DDP�� ZDDURS� :LM� KHP� JUHSHQ� PHW�
HHQ�YHUVFKULNNHOLMNH�JUHHS�µ� � �

�
���'DW�KHW�QLHW�KRRUW�RP�HHQ�GHHOJHQRRW�WRH�WH�NHQQHQ�DDQ�$OODK�

LQ� =LMQ� DDQELGGLQJ�� JHHQ� HQNHOH� HQJHO� QRFK� HHQ� JH]RQGHQ�
SURIHHW��+HW� EHZLMV� KLHUYRRU� LV� GDW�$OODK� ]HJW��´(Q�YRRUZDDU��
GH�PRVNHHsQ� EHKRUHQ� DDQ� $OODK� WRH�� URHSW� GDQ� QDDVW� $OODK�
QLHW�ppQ�DDQ�µ� � ���

�
���'DW�KHW�GHJHQH�GLH�GH�SURIHHW� �JHKRRU]DDP�LV�HQ�GH�HHQKHLG�

YDQ�$OODK�DOOHHQ�HUNHQW��QLHW�WRHJHVWDDQ�LV�RP�OR\DDO�WH�]LMQ�DDQ�
GHJHQHQ�GLH�$OODK�HQ�=LMQ�ERRGVFKDSSHU� �RQJHKRRU]DDP�]LMQ��
RRN� DO� LV� KHW� HHQ� QDDVW� IDPLOLHOLG�� $OODK� �GH� 9HUKHYHQH�� ]HJW�
KLHURYHU��´-LM�YLQGW�JHHQ�YRON�GDW�LQ�$OODK�HQ�LQ�GH�/DDWVWH�'DJ�
JHORRIW� GDW� GHJHQHQ� GLH� $OODK� HQ� =LMQ� ERRGVFKDSSHU�
WHJHQVWUHYHQ� EHYULHQG�� RRN� DO� ]LMQ� KHW� KXQ� YDGHUV�� RI� KXQ�
]RQHQ�RI�KXQ�EURHGHUV�RI�KXQ�VWDPJHQRWHQ��=LM�]LMQ�GHJHQHQ�
ELM�ZLH�+LM�KHW�JHORRI�LQ�KXQ�KDUWHQ�KHHIW�JHVFKUHYHQ�HQ�+LM�
YHUVWHUNW� KHQ� PHW� KXOS� YDQ� +HP�� HQ� +LM� GRHW� KHQ� 7XLQHQ�
ELQQHQJDDQ� ZDDU� GH� ULYLHUHQ� RQGHU� GRRU� VWURPHQ�� =LM� ]LMQ�
GDDULQ�HHXZLJ�OHYHQGHQ��$OODK�KHHIW�ZHOEHKDJHQ�DDQ�KHQ�HQ�
]LM�KHEEHQ�ZHOEHKDJHQ�DDQ�+HP��=LM�]LMQ�GHJHQHQ�GLH�YDQ�GH�
JURHS�YDQ�$OODK�]LMQ��:HHW��YRRUZDDU��GH�JURHS�YDQ�$OODK� LV�
GH�ZLQQDDU�µ� � �

�
:HHW� �PRJH� $OODK� X� OHLGHQ� QDDU� =LMQ� DDQELGGLQJ�� GDW� GH�
K·DQDILH\\DK� GH� UHOLJLH� YDQ� ,EUDKLHP� LV� �YUHGH� ]LM�PHW� KHP��� KHW�
GXLGW�DDQ�GDW�PHQ�$OODK�PHW�]XLYHU�JHORRI�PRHW�DDQELGGHQ��HQ�GDW�
LV� GH� ERRGVFKDS� GLH� +LM� GH� JHKHOH� PHQVKHLG� KHHIW� EHYROHQ� HQ�
GDDUYRRU�KHHIW�+LM�KHQ�JHVFKDSHQ��]RDOV�$OODK��GH�9HUKHYHQH��]HJW��
´(Q� ,N� KHE� GH� GMLQQ� HQ� GH�PHQV� VOHFKWV� JHVFKDSHQ� RP�0LM� WH�
�������������������������������������������������	 �6RHUDW�$O�0RH]]DPPLHO�������D\DDW��������
 �6RHUDW�$O�'MLQ�������DD\DK������ �6RHUDW�$O�0RHGMDDGDODK�������DD\DK�����
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DDQELGGHQ�µ� � � 'H� EHWHNHQLV� YDQ� DDQELGGLQJ� KLHU� LV� KHW� HUNHQQHQ�
YDQ�=LMQ�(HQKHLG��9RRUZDDU��KHW�JURRWVWH�EHYHO�GDW�$OODK�EHYROHQ�
KHHIW� LV� GH� 7DZK·LHG�� GLW� LV� KHW� WRHZHQGHQ� YDQ� DDQELGGLQJ� DDQ�
$OODK�� 'H� JURRWVWH� ]DDN� GLH� KLM� YHUDIVFKXZW�HQ� YHUERGHQ�KHHIW� LV�
$V�VKLUN��ZDW�KHW�DDQELGGHQ�HQ�DDQURHSHQ�YDQ�LHPDQG�DQGHUV�QDDVW�
+HP�LQKRXGW��+HW�EHZLMV�KLHURS�]LMQ�GH�ZRRUGHQ�YDQ�$OODK��ZDDUELM�
+LM�]HJW��´(Q�DDQELGW�$OODK�HQ�NHQW�+HP�LQ�QLHWV�HHQ�GHHOJHQRRW�
WRH�µ� 
 �
�
$OV�X� JHYUDDJG�ZRUGW��ZDW� ]LMQ�GH�GULH� IXQGDPHQWHQ�GLH� LHGHU�
PHQV�GLHQW�WH�ZHWHQ"�
�
*HHI�GDQ�DOV�DQWZRRUG�GDW�GH�GLHQDDU�]LMQ�5DEE��+HHU���UHOLJLH�HQ�
GH�SURIHHW�0RKDPPHG� �PRHW�NHQQHQ��

�
+HW�HHUVWH�IXQGDPHQW�

�
+HW�NHQQHQ�YDQ�GH�5DEE��
�
$OV� X� GH� YUDDJ� JHVWHOG� NULMJW�� ´:LH� LV� MRXZ� 5DEE"µ� *HHI� GDQ� DOV�
DQWZRRUG��´0LMQ�5DEE�LV�$OODK��'LH�PLM�HQ�DOOH�ZHUHOGHQ�JHVFKDSHQ�
KHHIW�HQ�GLH�]LMQ�JURRWJHEUDFKW�GRRU�=LMQ�*HQDGH��0LMQ�DDQELGGLQJ�
LV�DOOHHQ�YRRU�+HP��DDQ�QLHPDQG�DQGHUV�ZHQG� LN�GH�DDQELGGLQJ�µ�
+HW� EHZLMV� KLHUYRRU� LV� GDW� $OODK� �GH� 9HUKHYHQH�� KHHIW� JH]HJG��
µ$OOH� ORI� ]LM�$OODK��GH�+HHU�GHU�:HUHOGHQ�µ� � �$OOHV�EXLWHQ�$OODK�
EHKRRUW�WRW�GH�ZHUHOGHQ�HQ�LN�EHQ�ppQ�YDQ�GH�ZHUHOGHQ���
�
$OV� MH�GH�YUDDJ�JHVWHOG�NULMJW��´+RH�EHQ�MH�HUDFKWHU�JHNRPHQ�GDW�
MH�5DEE�EHVWDDW"µ�*HHI�GDQ�DOV�DQWZRRUG��´0LGGHOV�=LMQ�WHNHQHQ�HQ�
VFKHSVHOHQ�HQ�WRW�=LMQ�WHNHQHQ�EHKRRUW�GH�DYRQG�HQ�GH�GDJ��GH�]RQ�
HQ� GH�PDDQ��:DW� RRN� WRW� ]LMQ� VFKHSVHOHQ�EHKRRUW�� ]LMQ� GH� ]HYHQ�
KHPHOHQ�HQ�GH�]HYHQ�DDUGHQ�HQ�ZDW�HULQ�]LW�µ�+HW�EHZLMV�KLHUYRRU�
LV�GDW�$OODK�JH]HJG�KHHIW��´(Q�WRW�=LMQ�7HNHQHQ�EHKRUHQ�GH�QDFKW�
HQ�GH�GDJ��HQ�GH�]RQ�HQ�GH�PDDQ��.QLHOW�MXOOLH�QLHW�QHHU�YRRU�GH�
�������������������������������������������������� �6RHUDW�$G�']DULH\DDW�������DD\DK������ �6RHUDW�$Q�1LHVDD�H������DD\DK������ �6RHUDW�$O�)DDWLHK·DK������DD\DK����
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]RQ� HQ� QLHW� YRRU� GH�PDDQ��PDDU� NQLHOW� MXOOLH� QHHU� YRRU�$OODK��
'HJHQH� 'LH� KHQ� KHHIW� JHVFKDSHQ�� DOV� MXOOLH� DOOHHQ� +HP�
DDQELGGHQ�µ� ��� � +LM� KHHIW� RRN� JH]HJG��´9RRUZDDU�� MXOOLH� +HHU� LV�
$OODK�� 'HJHQH� 'LH� GH� KHPHOHQ� HQ� GH� DDUGH� LQ� ]HV� GDJHQ�
�SHULRGHQ��KHHIW�JHVFKDSHQ��9HUYROJHQV�]HWHOGH�+LM�]LFK�RS�GH�
7URRQ�� +LM� GRHW� GH� QDFKW� GH� GDJ� EHGHNNHQ�� GLH� KHP� KDDVWLJ�
QDMDDJW��HQ�GH�]RQ��GH�PDDQ�HQ�GH�VWHUUHQ�]LMQ�DDQ�=LMQ�EHYHO�
RQGHUZRUSHQ�� :HHW�� GDW� VFKHSSHQ� HQ� EHYHOHQ� DDQ� +HP� LV�
YRRUEHKRXGHQ��*H]HJHQG�]LM�$OODK��GH�+HHU�GHU�ZHUHOGHQ�µ ��� �
�
'H�5DEE�LV�'HJHQH�'LH�DDQEHGHQ�ZRUGW��+HW�EHZLMV�KLHUYRRU�LV�GDW�
$OODK�JH]HJG�KHHIW��´2�PHQVHQ��DDQELGW�MXOOLH�+HHU��'HJHQH�'LH�
MXOOLH� HQ� GHJHQHQ� YRRU� MXOOLH� KHHIW� JHVFKDSHQ��+RSHOLMN� ]XOOHQ�
MXOOLH� �$OODK�� YUH]HQ�� 'HJHQH� 'LH� GH� DDUGH� YRRU� MXOOLH� KHHIW�
JHPDDNW�WRW�HHQ�WDSLMW�HQ�GH�KHPHO�WRW�HHQ�JHZHOI�HQ�+LM�]HQGW�
ZDWHU� XLW� GH� KHPHO� QHHU�� ZDDUPHH� +LM� YHUYROJHQV� YUXFKWHQ�
YRRUWEUHQJW� DOV� YRRU]LHQLQJ� YRRU� MXOOLH�� .HQW� GDDURP� JHHQ�
GHHOJHQRWHQ�WRH�DDQ�$OODK��WHUZLMO�MXOOLH��KHW��ZHWHQ�µ� ��� �
�
,EQ� .DWKLHU� �PRJH� $OODK� KHP� JHQDGLJ� ]LMQ�� KHHIW� JH]HJG�� µ'H�
6FKHSSHU� YDQ� GH]H� VFKHSVHOHQ� LV� 'HJHQH� 'LH� KHW� UHFKW� KHHIW� RP�
DDQEHGHQ� WH�ZRUGHQ��GH�DDQELGGLQJVRRUWHQ�GLH�+LM�KHHIW�EHYROHQ�
]LMQ� ELMYRRUEHHOG�� GH� ,VODDP�� LPDDQ�� LK·VDDQ�� :DW� RRN� WRW�
DDQELGGLQJ� EHKRRUG� LV� GRH·D�H� �VPHHNEHGHV��� YUHHV� HQ� KRRS�
KHEEHQ�LQ�+HP��YHUWURXZHQ�LQ�+HP��KHW�VWUHYHQ�QDDU�KHW�3DUDGLMV�
HQ� YUHHV� KHEEHQ� YDQ� GH� +HO�� NKRHVKRR·� HQ� KHW� QHGHULJ� ]LMQ� DDQ�
+HP�� KXOS� HQ� VWHXQ� ]RHNHQ� ELM� +HP�� KHW� VODFKWHQ� YDQ� GLHUHQ�
QDPHQV� +HP�� HQ� KHW� DIOHJJHQ� YDQ� HGHQ� HQ� DQGHUH� VRRUWHQ�
DDQELGGLQJYRUPHQ� GLH� $OODK� EHYROHQ� KHHIW�� DOOH� DDQELGGLQJHQ�
EHKRUHQ�DOOHHQ�DDQ�$OODK�WRH��+HW�EHZLMV�KLHUYRRU�LV�GDW�$OODK�]HJW��
µ(Q�YRRUZDDU��GH�PRVNHHsQ�EHKRUHQ�DDQ�$OODK� WRH�� URHSW�GDQ�
QDDVW�$OODK�QLHW�ppQ�DDQ�µ� ��� �
�
'HJHQH�GLH�HHQ�GHHO�YDQ�GH]H�DDQELGGLQJ�DDQ�LHPDQG�DQGHUV�QDDVW�
$OODK�ULFKW��LV�HHQ�RQJHORYLJH�SRO\WKHwVW��+HW�EHZLMV�KLHUYRRU�LV�GDW�
�������������������������������������������������� � �6RHUDW�)RVVHODW�������DD\DK�������� �6RHUDW�$O�$·UDDI������DD\DK������ � �6RHUDW�$O�%DTDUDK������D\DDW����������� �6RHUDW�$O�'MLQQ�������DD\DK�����
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$OODK�GH�9HUKHYHQH�]HJW��µ(Q�ZLH�HHQ�DQGHUH�JRG�DDQURHSW�QDDVW�
$OODK�� ZDDUYRRU� KLM� JHHQ� EHZLMV� KHHIW�� YRRUZDDU�� ]LMQ�
DIUHNHQLQJ�LV�ELM�]LMQ�+HHU��9RRUZDDU��GH�RQJHORYLJHQ�]XOOHQ�QLHW�
ZHOVODJHQ�µ� ��� �
�
'H� ERRGVFKDSSHU� YDQ� $OODK� � KHHIW� JH]HJG�� ´'RH·D� LV�
DDQELGGLQJ�µ� ��� � +HW� EHZLMV� LV� GDW� $OODK� ]HL��µ(Q� MXOOLH� +HHU� ]HL��
´5RHSW�0LM�DDQ��,N�]DO�MXOOLH�YHUKRUHQ��9RRUZDDU��GHJHQHQ�GLH�WH�
KRRJPRHGLJ�]LMQ�RP�0LM�WH�DDQELGGHQ�]XOOHQ�GH�+HO�ELQQHQJDDQ�
DOV�YHUQHGHUGHQ�µ� ��� �
�
+HW�EHZLMV�YRRU�YUHHV�YRRU�$OODK��LV�GDW�$OODK�GH�9HUKHYHQH�]HJW�LQ�
GH�4RU�DDQ��´:HHV�GDDURP�QLHW�EDQJ�YRRU�KHQ��ZHHV�EDQJ�YRRU�
0LM�� LQGLHQ� MXOOLH� JHORYLJHQ�]LMQ�µ� ��� �+HW� EHZLMV� YRRU�GH�KRRS� LQ�
$OODK� LV� GDW� $OODK� ]HJW��µ:LH� GDQ� KRRSW� RS� GH� RQWPRHWLQJ�PHW�
]LMQ�+HHU��ODDW�KHP�JRHGH�GDGHQ�YHUULFKWHQ�HQ�ODDW�KHP�ELM�GH�
DDQELGGLQJ� YDQ� ]LMQ� +HHU� QLHW� ppQ� GHHOJHQRRW� WRHNHQQHQ�µ� ��
 �
+HW�EHZLMV�YRRU�KHW�YHUWURXZHQ�LQ�$OODK�LV�GDW�$OODK�]HJW��´(Q�VWHOW�
MXOOLH� YHUWURXZHQ� RS� $OODK�� LQGLHQ� MXOOLH� JHORYLJHQ� ]LMQ�µ� ��� � (Q�
RRN� ]HJW� +LM�� ´(Q� �YRRU�� ZLH� RS� $OODK� YHUWURXZW�� LV� +LM�
YROGRHQGH�µ� ��� �
�
+HW� EHZLMV� YRRU� OLHIGH�� YUHHV� HQ� QHGHULJKHLG� LV� GDW� $OODK� GH�
9HUKHYHQH�]HJW��´9RRUZDDU��]LM�ZHGLMYHUGHQ�LQ�JRHGH�GDGHQ�HQ�
ULHSHQ� RQV� DDQ�� YHUODQJHQG� �QDDU�2Q]H�*HQDGH��HQ�YRO� RQW]DJ�
�YRRU�2Q]H�EHVWUDIILQJ���(Q�]LM�ZDUHQ�QHGHULJ�WHJHQRYHU�2QV�µ ��� �
�
+HW�EHZLMV� YRRU�RQW]DJ� LV�GDW�$OODK�]HJW��µ(Q�YUHHV�KHQ�GDDURP�
QLHW�� PDDU� YUHHV� 0LM�� RSGDW� ,N� 0LMQ� JXQVW� DDQ� MXOOLH� ]DO�
�������������������������������������������������� 	 �6RHUDW�$O�0RH�HPLHQRHQ�������DD\DK��������
 �7LHUPLHGLH��KLM�]HL�GDW�GH]H�KDGLWK�JKDULHE�LV�²�YUHHPG���,Q�VRPPLJH�IDVHV�YDQ�
GH�NHWHQ� YDQ�RYHUOHYHUDDUV�ZRUGW�HU� VOHFKWV�ppQ�RYHUOHYHUDDU� JHYRQGHQ�GLH�KHW�
YHUKDDOW��� � �6RHUDW�*KDDILHU�������DD\DK������ � �6RHUDW�$DO�¶LPUDDQ������DD\DK������� � �6RHUDW�$O�.DKI�������DD\DK������� � �6RHUDW�$O�0DD�LHGDK������DD\DK�������� �6RHUDW�$W�7DODDT�������DD\DK������� �6RHUDW�$O�$QELH\DD�H�������DD\DK�����
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YHUYROPDNHQ��(Q�KRSHOLMN�]XOOHQ�MXOOLH�UHFKWH�OHLGLQJ�YROJHQ�µ� ��� �
+HW� EHZLMV� YRRU� RQGHUGDQLJKHLG� LV� GDW� $OODK� KHHIW� JH]HJG�� µ(Q�
NHHU�WHUXJ�WRW�MXOOLH�+HHU�µ� ��� �+HW�EHZLMV�YRRU�VWHXQ�HQ�KXOS�LV�GDW�
$OODK�]HJW��´8�DOOHHQ�DDQELGGHQ�ZLM�HQ�8�DOOHHQ�YUDJHQ�ZLM�RP�
KXOS�µ� ��� �(Q�LQ�HHQ�RYHUOHYHULQJ�VWDDW��´$OV�MH�KXOS�]RHNW��]RHN�KHW�
GDQ� ELM� $OODK�µ� ��� � +HW� EHZLMV� YRRU� KHW� ]RHNHQ� QDDU� WRHYOXFKW� ELM�
+HP�LV�GDW�$OODK�GH�9HUKHYHQH�]HJW��´=HJ��´,N�]RHN�EHVFKHUPLQJ�
ELM� GH� +HHU� GHU� GDJHUDDG�µ� ��� � (Q� RRN�� ´=HJ�� µ,N� ]RHN�
EHVFKHUPLQJ�ELM�GH�+HHU�YDQ�GH�PHQVHQ�µ� ��� �+HW�EHZLMV�YRRU�KHW�
YUDJHQ� YRRU� EHPLGGHOLQJ� LV� GDW� $OODK� GH� 9HUKHYHQH� ]HJW�� ´7RHQ�
MXOOLH� MH� +HHU� �ELM� GH� 6ODJ� YDQ� %DGU�� RP� KXOS� YURHJHQ� HQ� +LM�
MXOOLH�YHUKRRUGH�µ� ��
 �+HW�EHZLMV�YRRU�KHW�RIIHUHQ�YDQ�GLHUHQ�LV�GDW�
$OODK� GH� 9HUKHYHQH� ]HJW�� ´=HJ�� µ9RRUZDDU�� PLMQ� VDODDW�� PLMQ�
RIIHUV��PLMQ� OHYHQ� HQ�PLMQ� VWHUYHQ� ]LMQ� RSJHGUDJHQ� DDQ�$OODK��
+HHU�GHU�:HUHOGHQ��+LM� KHHIW� JHHQ�GHHOJHQRWHQ��HQ�GDW� LV�PLM�
EHYROHQ� �WH� YHUNRQGLJHQ��� HQ� LN� EHQ� GH� HHUVWH� YDQ� GH�
PRVOLPV�µ ��� � (Q�XLW�GH�6RHQQDK��´$OODK�YHUYORHNW�GHJHQH�GLH�YRRU�
LHPDQG� DQGHUV� GDQ�$OODK� �HHQ�GLHU�� RIIHUW�µ�+HW� EHZLMV� YRRU� KHW�
DIOHJJHQ�YDQ�HGHQ�LV�GDW�$OODK�GH�9HUKHYHQH�]HJW��µ=LM�YHUYXOGHQ�
KXQ� JHORIWHQ�� (Q� ]LM� YUHHVGHQ� HHQ� 'DJ� ZDDUYDQ� KHW� NZDDG�
YHUVFKULNNHOLMN�LV�µ� ��� �
�

���������������������������������������������������� �6RHUDW�$O�%DTDUDK������DD\DK��������� �6RHUDW�$]�=RHPDU�������DD\DK�������	 �6RHUDW�$O�)DDWLHK·DK������DD\DK������
 �$W�WLHUPLHGLH��GLH�JH]HJG�KHHIW�GDW�GH�KDGLWK�HHQ�JRHGH�DXWKHQWLHNH�KDGLWK�LV����� �6RHUDW�$O�)DODT��������DD\DK������� �6RHUDW�$Q�QDDV��������DD\DK������� �6RHUDW�$O�$QIDDO������DD\DK������� �6RHUDW�$O�$Q·DDP������D\DDW������������� �6RHUDW�$O�,HQVDDQ�������DD\DK����
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+HW�WZHHGH�IXQGDPHQW�
�

%HZXVW�]LMQ�YDQ�ZDW�GH�,VODDP�LV��PHW�GH�EHZLM]HQ��
�

,VODDP� LV� RYHUJDYH� DDQ� $OODK� GRRU� =LMQ� (HQKHLG� WH� HUNHQQHQ��
JHKRRU]DDPKHLG� DDQ� =LMQ� %HYHOHQ� HQ� YHUPLMGLQJ� YDQ� 6KLUN�
�SRO\WKHwVPH�� HQ� KDDU� DDQKDQJHUV�� ,VODDP� EHVWDDW� XLW� GULH�
JUDGDWLHV�� ,VODDP��LPDDQ�HQ�LK·VDDQ�HQ�LHGHUH�JUDGDWLH�KHHIW�KDDU�
]XLOHQ���
�
'H�HHUVWH�JUDGDWLH��GH�YLMI�]XLOHQ�YDQ�GH�,VODDP�]LMQ��KHW�JHWXLJHQ�
GDW� HU� JHHQ� JRGKHLG� EHVWDDW� QDDVW� $OODK� HQ� GDW� 0RKDPPHG� =LMQ�
ERRGVFKDSSHU�LV��KHW�YHUULFKWHQ�YDQ�KHW�JHEHG��KHW�EHWDOHQ�YDQ�GH�
]DNDDW�� KHW� YDVWHQ� LQ� 5DPDGDDQ� HQ� KHW� EH]RHNHQ� YDQ� KHW� +XLV�
�EHGHYDDUW��� +HW� EHZLMV� YRRU� GH� JHWXLJHQLV� LV� GDW� $OODK� GH�
9HUKHYHQH� ]HJW�� ´$OODK� JHWXLJW� GDW� HU� JHHQ� JRG� LV� GDQ� +LM� HQ�
�RRN��GH�(QJHOHQ�HQ�GH�EH]LWWHUV�YDQ�NHQQLV�� VWDQGYDVWLJ� LQ�GH�
JHUHFKWLJKHLG�� (U� LV� JHHQ� JRG� GDQ� +LM�� GH� $OPDFKWLJH�� GH�
$OZLM]H�µ� ��� � 'H� EHWHNHQLV� KLHUYDQ� LV� GDW� QLHPDQG� QDDVW� $OODK�
DDQEHGHQ�PDJ�ZRUGHQ��´(U�LV�JHHQ�JRGµ�LV�HHQ�RQWNHQQLQJ�YDQ�DO�
KHWJHHQ� ZDW� QDDVW� $OODK� DDQEHGHQ� ZRUGW�� ´GDQ� +LMµ� LV� HHQ�
HUNHQQLQJ� GDW� GH� DDQELGGLQJ� DOOHHQ� DDQ�+HP� WRHEHKRRUW�� GDW�+LM�
GH� (QLJH� LV� 'LH� JHHQ� GHHOJHQRWHQ� KHHIW� LQ� =LMQ� DDQELGGLQJ�� ]RDOV�
+LM�JHHQ�GHHOJHQRWHQ�KHHIW� LQ�=LMQ�PDFKW��'LW�ZRUGW�YHUGXLGHOLMNW�
GRRUGDW� $OODK� ]HJW��µ(Q� �JHGHQNW�� WRHQ� ,EUDKLHP� WRW� ]LMQ� YDGHU�
HQ�]LMQ�YRON�]HL��´9RRUZDDU�� LN�EHQ�QLHW�YHUDQWZRRUGHOLMN�YRRU�
ZDW� MXOOLH� DDQELGGHQ�� %HKDOYH� �YRRU� PLMQ� DDQELGGLQJ� YDQ��
'HJHQH�'LH�PLM�KHHIW�JHVFKDSHQ��YRRUZDDU��+LM�]DO�PLM� OHLGHQ��
(Q�KLM�PDDNWH�KHW��JHWXLJHQ�YDQ�GH�HHQKHLG�YDQ�$OODK��WRW�HHQ�
EOLMYHQG� ZRRUG� RQGHU� ]LMQ� QDNRPHOLQJHQ�� +RSHOLMN� ]XOOHQ� ]LM�
WHUXJNHUHQ�µ� ��� �(Q�RRN��´=HJ��µ2�OLHGHQ�YDQ�GH�VFKULIW��NRPW�WRW�
HHQ� JHOLMNOXLGHQG�ZRRUG� WXVVHQ� RQV� HQ� MXOOLH�� GDW�ZLM� QLHPDQG�
GDQ�$OODK�DDQELGGHQ�HQ�GDW�ZLM�QLHWV�QDDVW�+HP�WRW�GHHOJHQRRW�
PDNHQ�HQ�GDW�ZLM�HONDDU�QLHW�DOV�KHUHQ�QDDVW�$OODK�SODDWVHQ��$OV�

���������������������������������������������������� �6RHUDW�$DO�¶,HPUDDQ������DD\DK�������� �6RHUDW�$]�=RHNKURHI�������D\DDW��������
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]LM� ]LFK� GDQ� DIZHQGHQ�� ]HJW� GDQ�� ´*HWXLJW� GDW� ZLM� RQV� �DDQ�
$OODK��RYHUJHJHYHQ�KHEEHQ�µ� ��� �
�
+HW�EHZLMV�GDW�0RKDPPHG� �GH�ERRGVFKDSSHU�LV�YDQ�$OODK��LV�GDW�
$OODK�GH�9HUKHYHQH�]HJW��´9RRU]HNHU��HU�LV�HHQ�ERRGVFKDSSHU�WRW�
MXOOLH�JHNRPHQ�XLW�MXOOLH�HLJHQ�PLGGHQ��=ZDDU�YRRU�KHP�LV�MXOOLH�
OLMGHQ��YXULJ�ZHQVW�KLM�KHW�JRHGH�YRRU�MXOOLH��YRRU�GH�JHORYLJHQ�LV�
KLM� OLHIGHYRO� HQ� EDUPKDUWLJ�µ� ��� � 'H� EHWHNHQLV� YDQ� GH� JHWXLJHQLV�
GDW� 0RKDPPHG� GH� ERRGVFKDSSHU� LV� YDQ� $OODK�� LV� GDW� KLM�
JHKRRU]DDPG� GLHQW� WH� ZRUGHQ� LQ� ]DNHQ� GLH� KLM� EHYROHQ� KHHIW� HQ�
KHWJHHQ�ZDW�KLM�EHNHQG�JHPDDNW�KHHIW��JHORYHQ�LQ�KHWJHHQ�ZDW�KLM�
YHUERGHQ�KHHIW�YHUNODDUG�HQ�ZDW�KLM�YHUDIVFKXZW�YHUPLMGHQ��HQ�GDW�
$OODK� QLHW� DDQEHGHQ� ZRUGW� EHKDOYH� PHW� KHWJHHQ� GDW� OHJLWLHP� LV�
YHUNODDUG���
�
+HW� EHZLMV� YRRU� KHW� JHEHG� HQ� GH� ]DNDDW� HQ� GH� XLWOHJ� YDQ� GH�
7DZK·LHG� LV� R�D��GDW�$OODK�GH�9HUKHYHQH�]HJW��µ=LM�ZHUGHQ�QLHWV�
DQGHUV�EHYROHQ�GDQ�$OODK�PHW�]XLYHUH�DDQELGGLQJ�WH�DDQELGGHQ��
DOV� +·RHQDID�� (Q� �RRN�� GH� VDODW� WH� YHUULFKWHQ� HQ� GH� ]DNDDW� WH�
JHYHQ� HQ� GDW� LV� GH� UHFKWH� JRGVGLHQVW�µ� ��� � +HW� EHZLMV� YRRU� KHW�
YDVWHQ�LV�GDW�$OODK�GH�9HUKHYHQH�]HJW��µ2�MXOOLH�GLH�JHORYHQ��KHW�
YDVWHQ� LV� MXOOLH�YHUSOLFKW��]RDOV�KHW�RRN�YHUSOLFKW�ZDV�YRRU�KHQ�
YyyU� MXOOLH��KRSHOLMN�]XOOHQ� MXOOLH� �$OODK��YUH]HQ�µ� ��� �+HW�EHZLMV�
YRRU�GH�+·DGM�LV��µ(Q�$OODK�KHHIW�YRRU�GH�PHQVHQ�GH�EHGHYDDUW�
YHUSOLFKW�JHVWHOG���YRRU�KHQ��GLH�LQ�VWDDW�]LMQ�GDDUKHHQ�RS�ZHJ�
WH�JDDQ��(Q�ZLH�RQJHORYLJ�LV��$OODK�KHHIW�JHHQ�EHKRHIWH�DDQ�GH�
ZHUHOGHQ�µ� ��� �
�
'H� WZHHGH� JUDGDWLH�� $O�LPDDQ��'LW� EHYDW� LHWV�PHHU� GDQ�]HYHQWLJ�
RQGHUGHOHQ��'H�KRRJVWH�LQ�UDQJ�LV�KHW�]HJJHQ�YDQ�´ODD�LHOODDKD�LHOOD�
OODDKµ�HQ�GH�ODDJVWH�LQ�UDQJ�LV�KHW�ZHJKDOHQ�YDQ�REVWDNHOV�YDQ�GH�
ZHJ�� 6FKDDPWH� LV�HHQ�RQGHUGHHO� YDQ�GH� LPDDQ��'H�]XLOHQ�YDQ�GH�
LPDDQ�]LMQ�]HV��GDW�MH�JHORRIW�LQ�$OODK��=LMQ�HQJHOHQ��=LMQ�%RHNHQ��
=LMQ� ERRGVFKDSSHUV�� GH� 'DJ� GHV� 2RUGHHOV� HQ� KHW� JHORYHQ� LQ� GH�
���������������������������������������������������� �6RHUDW�$DO�¶,HPUDDQ������DD\DK�������	 �6RHUDW�$W�7DZEDK������DD\DK��������
 �6RHUDW�$O�%D\\LHQDK�������DD\DK������� �6RHUDW�$O�%DTDUDK������DD\DK��������� �6RHUDW�$DO�¶,HPUDDQ������DD\DK�����
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ORWEHVWHPPLQJ�HQ�KHW�JRHGH�HQ�KHW�VOHFKWH�HUYDQ��+HW�EHZLMV�YRRU�
GH]H� ]HV� ]XLOHQ� LV� GDW� $OODK� GH� 9HUKHYHQH� JH]HJG� KHHIW��´+HW� LV�
JHHQ�YURRPKHLG�GDW� MXOOLH�MH�JH]LFKWHQ�QDDU�KHW�RRVWHQ�HQ�KHW�
ZHVWHQ� ZHQGHQ�� PDDU� YURRP� LV� ZLH� JHORRIW� LQ� $OODK� HQ� KHW�
+LHUQDPDDOV�HQ�GH�HQJHOHQ�HQ�GH�VFKULIWHQ�HQ�GH�SURIHWHQ�µ� ��
 �
+HW� EHZLMV� GDW� YRRU� GH� ORWVEHVWHPPLQJ� JHOGW� LV� GDW�$OODK� JH]HJG�
KHHIW��µ9RRUZDDU��:LM�KHEEHQ�DOOH�]DNHQ�YROJHQV�HHQ�EHSDDOGH�
PDDWJHYLQJ�JHVFKDSHQ�µ� ��� �

'H�GHUGH�JUDGDWLH��DO�LK·VDDQ��'H]H�EHYDW�PDDU�ppQ�]XLO�HQ�GH]H�LV�
´KHW�DDQELGGHQ�YDQ�$OODK�QHW�RI�DOV�MH�KHP�]LHW�HQ�DOV�MH�+HP�QLHW�
]LHW�� ZHHW� GDQ� GDW� +LM� MRX� ZHO� ]LHW�µ� +HW� EHZLMV� KLHUYRRU� LV� GDW�
$OODK� GH� 9HUKHYHQH� ]HJW��µ9RRUZDDU�� $OODK� LV�PHW� GHJHQHQ� GLH�
�+HP��YUH]HQ�HQ�PHW�GHJHQHQ�GLH�ZHOGRHQHUV�]LMQ�µ� ��� � (Q�RRN�
´(Q�YHUWURXZ�RS�GH�$OPDFKWLJH��GH�0HHVW�%DUPKDUWLJH��'HJHQH�
'LH� MRX�]LHW� DOV� MLM� VWDDW� �WH�ELGGHQ���(Q� MRX�EHZHJLQJHQ� �]LHW��
RQGHU� GH� NQLHOHQGHQ�� 9RRUZDDU�� +LM� LV� GH� $OKRUHQGH�� GH�
$OZHWHQGH�µ� ��� �(Q�RRN�GDW�+LM�]HJW��´(Q�MLM�KRXGW�MH�QLHW�PHW�HHQ�
]DDN�EH]LJ��HQ�QLHWV�GUDDJ�MLM�GDDURYHU�YDQ�GH�4RU�DDQ�YRRU��HQ�
MXOOLH� YHUULFKWHQ� JHHQ� ZHUN�� RI� :LM� ]LMQ� RYHU� MXOOLH� *HWXLJHQ�
ZDQQHHU�MXOOLH�GDDULQ�YHUGLHSW�]LMQ�µ� ��� �+HW�EHZLMV�XLW�GH�6RHQQDK�
LV� GH� DOJHPHHQ� EHNHQGH� K·DGLWK� YDQ� 'MLEULHO� �Y]PK�� GLH�
RYHUJHOHYHUG� LV�GRRU�¶2PDU� ��KLM�]HL��´7RHQ�ZLM�RS�HHQ�GDJ�ELM�
GH�ERRGVFKDSSHU�YDQ�$OODK� � ]DWHQ��YHUVFKHHQ�HU�HHQ�PDQ�YRRU�
RQV��LQ�VWUDOHQG�ZLWWH�NOHUHQ�HQ�PHW�JLW]ZDUWH�KDUHQ��DDQ�ZLH�QLHW�
WH�PHUNHQ�ZDV�GDW�KLM�HHQ� ODQJH� UHLV� DIJHOHJG�KDG��1LHPDQG�YDQ�
RQV�NHQGH�KHP��+LM�JLQJ�YRRU�GH�SURIHHW� �]LWWHQ��PHW�]LMQ�NQLHsQ�
WHJHQ�GLH�YDQ�GH�SURIHHW� �HQ�PHW�]LMQ�KDQGHQ�RS�]LMQ�GLMHQ�HQ�
]HL�� ´2� 0RKDPPHG�� YHUWHO� PH� ZDW� ,VODDP� LV"µ� 'H� SURIHHW� �
DQWZRRUGGH�� ´,VODDP� KRXGW� LQ� GDW� MH� JHWXLJW�� GDW� HU� JHHQ� JRG� LV�
GDQ�$OODK�HQ�GDW�0RKDPPHG�GH�ERRGVFKDSSHU�YDQ�$OODK�LV��GDW�MH�
KHW�JHEHG�YHUULFKW��GH�]DNDW�EHWDDOW��WLMGHQV�GH�PDDQG�5DPDGDDQ�
���������������������������������������������������� �6RHUDW�$O�%DTDUDK������DD\DK��������� �6RHUDW�$O�4DPDU�������DD\DK�����	�� �6RHUDW�$Q�1DK·O�������DD\DK������	�� �6RHUDW�$V�6KRH·DUDD�H�������DD\DDW����������	�� �6RHUDW�<RHQRHV�������DD\DK�����



� ���

YDVW�HQ�GH�EHGHYDDUW�QDDU�KHW�+XLV�9HUULFKW��DOV�MH�GDDUWRH�LQ�VWDDW�
EHQW�µ� :DDURS� KLM� ]HL�� ´8� KHHIW� MXLVW� JHVSURNHQ�µ� :LM� ZDUHQ�
YHUEDDVG� GDW� KLM� KHP� HHUVW� LHWV� KDG� JHYUDDJG� HQ� GDDUQD� KHW�
DQWZRRUG� EHYHVWLJGH�� 'DDUQD� ]HL� KLM�� ´9HUWHO�PLM�ZDW� LPDDQ� LV"µ�
+LM� DQWZRRUGGH�� ´+HW� KRXGW� LQ� GDW� MH� JHORRIW� LQ� $OODK�� LQ� =LMQ�
HQJHOHQ�� LQ�=LMQ�%RHNHQ��LQ�=LMQ�SURIHWHQ�HQ�LQ�GH�/DDWVWH�'DJ�HQ�
GDW�MH�JHORRIW�GDW�]RZHO�KHW�JRHGH�DOV�KHW�VOHFKWH�YRRUEHVFKLNW�LV�µ�
´8� KHHIW� MXLVW� JHVSURNHQ�µ� ]HL� KLM�� HQ� GDDUQD�� ´9HUWHO� PLM� ZDW�
LK·VDDQ� LV"µ� +LM� DQWZRRUGGH�� ´+HW� KRXGW� LQ� GDW� MH� $OODK� DDQELGW�
DOVRI� MH� KHP� ]LHW� HQ� DOV� MH� KHP� QLHW� ]LHW�� EHVHI� GDW� KLM� MRX�ZHO�
]LHW�µ�7RHQ�]HL�KLM��´9HUWHO�PH�RYHU�KHW�XXU"µ�+LM� �DQWZRRUGGH��
´'DDURYHU� ZHHW� GH�RQGHUYUDDJGH� QLHW� PHHU� GDQ� GH� YUDJHU�µ�
9HUYROJHQV� ]HL� KLM�� ´9HUWHO��PH� GDQ� RYHU� GH� WHNHQHQ� HUYDQ"µ� +LM�
DQWZRRUGGH��´'DW�GH�VODYLQ�KDDU�PHHVWHU�]DO�EDUHQ�HQ�GDW�MH�]LHW�
GDW�RS�EORWH�YRHWHQ�ORSHQGH��QDDNWH�HQ�EHKRHIWLJH�VFKDDSKHUGHUV�
PHW� HONDDU� ZHGLMYHUHQ� LQ� KHW� ERXZHQ� YDQ� KRJH� KXL]HQ�µ� +LHUQD�
JLQJ� KLM� �GH� YUHHPGHOLQJ��ZHJ� HQ� LN� EOHHI� GDDU� HQLJH� WLMG� ]LWWHQ��
WRWGDW� KLM� �GH�SURIHHW� ��PH�YURHJ��´2� ¶2PDU��ZHHW� MLM�ZLH�GLH�
YUDJHQVWHOOHU� ZDV"µ� ,N� DQWZRRUGGH�� ´$OODK� HQ� =LMQ� ERRGVFKDSSHU�
ZHWHQ� KHW� ·W� EHVWH�µ� ´+HW�ZDV�*DEULsO�µ� ]HL� GH�SURIHHW� �� ´+LM�
NZDP�RP�MXOOLH�MH�JRGVGLHQVW�WH�OHUHQ�µ� ��� ��
�

+HW�GHUGH�IXQGDPHQW�
�

(UYDQ�EHZXVW�]LMQ�ZLH�MXOOLH�SURIHHW�0RKDPPHG� �LV��
�
+LM�LV�0RKDPPHG��]RRQ�YDQ�¶$EGRHOODK�,EQ�¶$EGRHO�0RHWWDOLHE�,EQ�
+DDVKLHP�� +DDVKLHP� ZDV� HHQ� OLG� YDQ� GH� VWDP� YDQ� 4RHUD\VK�� HQ�
4RHUD\VK� ZDV� HHQ� $UDELVFKH� VWDP�� 'H� $UDELHUHQ� ]LMQ� GH�
DIVWDPPHOLQJHQ�YDQ�,VPDD·LHO��GH�]RRQ�YDQ�,EUDKLP�$O�.KDOLO��PRJH�
$OODK·V�JHQDGH�HQ�]HJHQLQJHQ�PHW�KHQ�]LMQ�HQ�PHW�RQ]H�SURIHHW���
0RKDPPHG� �KDG�HHQ�OHHIWLMG�YDQ����MDDU�EHUHLNW�����MDDU�HUYDQ�
ZDV�YRRU�GH�SHULRGH�YDQ�]LMQ�SURIHHWVFKDS�HQ����MDDU�KHHIW�KLM�DOV�
SURIHHW� HQ� ERRGVFKDSSHU� JHOHHIG�� +LM� � ZDV� DOV� SURIHHW�
DDQJHVWHOG�GRRU�GH�RSHQEDULQJ�YDQ� LTUD�H��´OHHVµ��6RHUDW�DO�¶$ODT�
�������������������������������������������������	�� �2YHUJHOHYHUG�GRRU�0RHVOLHP��
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�������HQ�ZHUG�ERRGVFKDSSHU�YHUNODDUG�GRRU�KHP�$O�0RHGGDWWKLHU�
�WH� RSHQEDUHQ���+LM�ZHUG� JHERUHQ� WH�0HNNDK�HQ�HPLJUHHUGH�QDDU�
$O�0DGLQDK�� $OODK� KHHIW� KHP� JHVWXXUG� RP� WHJHQ� VKLUN� WH�
ZDDUVFKXZHQ�HQ�]RGDW�KLM�QDDU�GH�7DZK·LHG�XLWQRGLJW��+HW�EHZLMV�
KLHUYRRU� LV�GDW�$OODK�GH�9HUKHYHQH�]HJW��´2�MLM�RPPDQWHOGH��6WD�
RS� HQ� ZDDUVFKXZ�� (Q� SULMV� GH� JURRWKHLG� YDQ� MRXZ� +HHU�� (Q�
UHLQLJ�MRXZ�NOHGLQJ��(Q�YHUPLMG�GH�]RQGLJKHLG��(Q�JHHI�QLHW�RP�
PHHU�WH�RQWYDQJHQ��(Q�ZHHV�JHGXOGLJ�RPZLOOH�YDQ�MRXZ�+HHU�µ���� � 'H� EHWHNHQLV� YDQ� ´6WD� RS� HQ� ZDDUVFKXZµ� LV� KHW� ZDDUVFKXZHQ�
WHJHQ� VKLUN� HQ� YHUNRQGLJHQ� HQ� XLWQRGLJHQ� QDDU� GH� 7DZK·LHG�� ´(Q�
SULMV�GH�JURRWKHLG�YDQ�MRXZ�+HHUµ��SULMVW�+HP�GRRU�7DZK·LHG�WRH�
WH� SDVVHQ�� ´(Q� UHLQLJ� MRXZ�NOHGLQJµ�� G�Z�]� YHUPLMG� VKLUN� LQ� MRXZ�
KDQGHOLQJHQ��´(Q�YHUPLMGW�GH�]RQGLJKHLGµ��$UDELVFK��´:D�U�ULHGM]D�
IDKGMRHUµ��� $U�ULHGM]� ]LMQ� GH� VWDQGEHHOGHQ�� ´KGMRHUKD� ²� ODWHQ��
YHUPLMGHQµ� LV� KHW� ODWHQ�HQ� DIVWDQG�QHPHQ�HUYDQ�HQ� YDQ�GHJHQHQ�
GLH�KDDU�DDQKDQJHQ���
�
+LM� � EOHHI� WLHQ� MDDU� XLWQRGLJHQ� QDDU� GH� 7DZK·LHG�� 1D� KHW� ��  �! �
MDDU�PDDNWH�KLM�GH�UHLV�QDDU�GH�KHPHO��ZDDUELM�GH�YLMI�JHEHGHQ�RS�
KHP�YHUSOLFKW�ZHUGHQ�JHVWHOG��+LM�KHHIW�KHW�JHEHG�GULH�MDDU�ODQJ�LQ�
0HNNDK� YHUULFKW�� 'DDUQD�ZHUG� KLM� EHYROHQ� RP� WH� HPLJUHUHQ� QDDU�
$O�0DGLQDK���
�
'H�HPLJUDWLH�LV�GH�HPLJUDWLH�XLW�KHW�ODQG�YDQ�KHW�SRO\WKHwVPH�QDDU�
KHW�ODQG�GHU�,VODDP��(PLJUDWLH�LV�HHQ�SOLFKW�YRRU�GH]H�2HPPDK�XLW�
KHW� ODQG� YDQ� KHW� SRO\WKHwVPH�QDDU� KHW� ODQG�GHU� ,VODDP��'H]H� ]DO�
EOLMYHQ�EHVWDDQ�WRWGDW�KHW�8XU�SODDWVYLQGW��+HW�EHZLMV�KLHUYRRU� LV�
GDW�$OODK�GH�9HUKHYHQH�]HJW��´9RRUZDDU���WRW��GHJHQHQ�ZDDUYDQ�
GH� ]LHOHQ� GRRU� GH� HQJHOHQ� ZRUGHQ� PHHJHQRPHQ�� HQ� GLH�
RQUHFKWYDDUGLJ� WHJHQRYHU� ]LFK]HOI� ZDUHQ�� ]HJJHQ� ]LM�� ´,Q� ZDW�
YRRU� WRHVWDQG� ZDUHQ� MXOOLH� �WRHQ� MXOOLH� VWLHUYHQ�"µ� =LM� ]HJJHQ��
´:LM� ZDUHQ� GH� RQGHUGUXNWHQ� RS� DDUGH�� µ=LM� �GH� HQJHOHQ��
]HJJHQ��´:DV�GH�DDUGH�YDQ�$OODK�QLHW��]R��XLWJHVWUHNW�GDW�MXOOLH�
GDDURS� KDGGHQ� NXQQHQ� XLWZLMNHQ"µ� =LM� ]LMQ� GHJHQHQ� ZLHQV�
YHUEOLMISODDWV� GH� +HO� LV�� (Q� KHW� LV� GH� VOHFKWVWH� EHVWHPPLQJ�µ�
%HKDOYH�GH�RQGHUGUXNWHQ�YDQ�GH�PDQQHQ�HQ�GH�YURXZHQ�HQ�GH�
NLQGHUHQ� GLH� QLHW� WRW� PDFKW� LQ� VWDDW� ]LMQ�� HQ� GLH� JHHQ� ZHJ�
�������������������������������������������������	�	 �6RHUDW�$O�0RHGGDWWKLHU�������D\DDW������
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NXQQHQ�YLQGHQ��=LM� ]LMQ�KHW�YDQ�ZLH�$OODK�KRSHOLMN� �GH� IRXWHQ��
]DO� XLWZLVVHQ�� (Q� $OODK� LV� 9HUJHYHQG�� 9HUJHYHQVJH]LQG�µ� ��� � (Q�
RRN� ]HJW� +LM�� GH� 9HUKHYHQH�� ´2� 0LMQ� GLHQDUHQ� GLH� JHORYHQ��
YRRUZDDU��0LMQ�DDUGH�LV�ZLMG��DDQELGW�GDDURP�VOHFKWV�0LM�µ� ��� �$O�
%DJKDZLH� �PRJH� $OODK� KHP� JHQDGLJ� ]LMQ�� KHHIW� JH]HJG�� µ'H�
RRU]DDN�YDQ�RSHQEDULQJ�YDQ�GH]H�DD\DK�DDQ�GH�PRVOLPV�WRHQWHUWLMG�
GLH� LQ� 0HNNDK� ZDUHQ� HQ� QRJ� QLHW� JHsPLJUHHUG� ZDUHQ�� $OODK� ULHS�
KHQ� DDQ� QDPHQV� GH� LPDDQ� �JHORRI�µ�� +HW� EHZLMV� XLW� GH� 6RHQQDK�
YRRU� GH� HPLJUDWLH� LV� GDW� GH� SURIHHW� � KHHIW� JH]HJG�� ´'H�
HPLJUDWLH� ]DO� QLHW� RSKRXGHQ� WRWGDW� EHURXZ� WRQHQ� RSKRXGW�� HQ�
EHURXZ�]DO�QLHW�RSKRXGHQ�WRWGDW�GH�]RQ�RSNRPW�YDQ�KHW�ZHVWHQ�µ�
�
7RHQ�KLM� �]LFK�YHVWLJGH� LQ�$O�0DGLQDK��EHYDO�KLM�GH�UHVW�YDQ�GH�
LVODPLWLVFKH� ZHWJHYLQJHQ�� ]RDOV� GH� ]DNDDW�� KHW� YDVWHQ�� $O�+·DGM�
�EHGHYDDUW���$O�GMLKDDG��KHLOLJH�VWULMG���$O�$DGDDQ��RSURHS�WRW�KHW�
JHEHG��� KHW� YHUDIVFKXZHQ� YDQ�KHW� VOHFKWH� HQ� DQGHUH� LVODPLWLVFKH�
SOLFKWHQ� HQ� UHJHOV�� 'LW� QDP� LQ� WRWDDO� WLHQ� MDDU� LQ� EHVODJ�� KLHUQD�
RYHUOHHG�KLM� �HQ�]LMQ�UHOLJLH�EHVWDDW�WRW�GH�GDJ�YDQ�YDQGDDJ�QRJ�
VWHHGV���
�
'H]H� UHOLJLH� ODDW� JHHQ� HQNHOH� JRHGH� ]DDN� OLJJHQ� ]RQGHU� GH]H�
2HPPDK�HUQDDU�WH�YHUZLM]HQ�HQ�JHHQ�VOHFKWH�]DDN�]RQGHU�HU�WHJHQ�
WH�ZDDUVFKXZHQ��+HW�JRHGH�ZDDUQDDU�KHW�YHUZLMVW� LV�GH�7DZK·LHG�
HQ�DO�KHWJHHQ�ZDDUYDQ�$OODK�KRXGW�HQ�ZDDURYHU�+LM�WHYUHGHQ�LV��(Q�
KHW�VOHFKWH�LV�DO�KHWJHHQ�ZDDU�KLM�WHJHQ�JHZDDUVFKXZG�KHHIW�HQ�DO�
KHWJHHQ�ZDW�$OODK�DINHXUW�HQ�YHUDIVFKXZW��
�
$OODK� KHHIW� KHP� JH]RQGHQ� QDDU� GH� JHKHOH�PHQVKHLG� HQ� KHHIW� GH�
YHUDQWZRRUGHOLMNHQ�XLW�GH�GMLQQ�HQ�GH�PHQVKHLG�YHUSOLFKW�JHVWHOG�
RP� KHP� WH� JHKRRU]DPHQ�� KHW� EHZLMV� KLHUYRRU� LV� GDW� $OODK� GH�
9HUKHYHQH� ]HJW�� µ=HJ�� ´2� PHQVHQ�� YRRUZDDU�� LN� EHQ� GH�
ERRGVFKDSSHU�YDQ�$OODK�YRRU�MXOOLH�DOOHQ�µ� ��� �0HW�KHP�KHHIW�+LM�
GH� UHOLJLH� YHUYROPDDNW� HQ� KHW� EHZLMV� KLHUYRRU� LV� GDW� +LM� GH�
9HUKHYHQH� ]HJW�� µ9DQGDDJ� KHE� ,N� MXOOLH� JRGVGLHQVW� YRRU� MXOOLH�

�������������������������������������������������	�
 �6RHUDW�$Q�QLVDD�H������DD\DK��������	�� �6RHUDW�$O�¶$QNDERHW�������DD\DK�����	�� �6RHUDW�$O�$·UDDI������DD\DK������
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YHUYROPDDNW�HQ�KHE�,N�0LMQ�JXQVW�YRRU�MXOOLH�YROOHGLJ�JHPDDNW�HQ�
KHE�LN�GH�,VODDP�YRRU�MXOOLH�DOV�JRGVGLHQVW�JHNR]HQ�µ� ��
 �
�
+HW�EHZLMV�GDW�GH�SURIHHW� �RYHUOHGHQ�LV��LV�GDW�+LM�GH�9HUKHYHQH�
]HJW�� ´9RRUZDDU�� MLM� ]XOW� VWHUYHQ� HQ� YRRUZDDU�� ]LM� ]XOOHQ�
VWHUYHQ��'DDUQD�]XOOHQ�MXOOLH�RS�GH�'DJ�GHU�2SVWDQGLQJ�ELM�MXOOLH�
+HHU�PHW�HONDDU�UHGHWZLVWHQ�µ� ��� �:DQQHHU�GH�PHQVHQ�RYHUOLMGHQ��
]XOOHQ� ]LM� GH�ZHGHURSVWDQGLQJ�PHHPDNHQ��+HW� EHZLMV� KLHUYRRU� LV�
GDW�+LM�GH�9HUKHYHQH�]HJW��´8LW�KDDU�KHEEHQ�:LM�MXOOLH�JHVFKDSHQ�
HQ� GDDULQ� ]XOOHQ�:LM� MXOOLH� WHUXJ�GRHQ�NHUHQ�HQ�GDDUXLW� ]XOOHQ�
:LM� MXOOLH�HHQ�DQGHUH�NHHU�RSZHNNHQ�µ� ��� � (Q�+LM� ]HJW�RRN��´(Q�
$OODK� KHHIW� MXOOLH� DOV� VFKHSVHOHQ� YRRUWJHEUDFKW� XLW� GH� DDUGH��
'DDUQD� NHHUW� +LM� MXOOLH� LQ� KDDU� WHUXJ� HQ� EUHQJW�+LM� MXOOLH� HUXLW�
WHYRRUVFKLMQ�µ� ��� ��
�
1D�KXQ� OHYHQ�ZRUGHQ�]LM�EHUHFKW�HQ�ZRUGHQ�]LM�EHORRQG�QDDU�KXQ�
GDGHQ��KHW�EHZLMV�KLHUYRRU� LV�GDW�+LM�GH�9HUKHYHQH�]HJW��´2SGDW�
+LM� GHJHQHQ� GLH� NZDDG� YHUULFKWWHQ� ]DO� YHUJHOGHQ� YRRU�ZDW� ]LM�
GHGHQ� HQ� RSGDW� +LM� GHJHQHQ� GLH� JRHG� GHGHQ� ]DO� EHORQHQ�PHW�
KHW�EHVWH��KHW�3DUDGLMV��µ� ��� �
�
'HJHQH�GLH�GH�ZHGHURSVWDQGLQJ�RQWNHQW�]DO�RQJHORYLJ�ZRUGHQ��KHW�
EHZLMV� KLHUYRRU� LV� GDW� $OODK� GH� 9HUKHYHQH� ]HJW�� ´'HJHQHQ� GLH�
RQJHORYLJ� ]LMQ� YHURQGHUVWHOOHQ� GDW� ]LM� QLHW� RSJHZHNW� ]XOOHQ�
ZRUGHQ�� =HJ�� µ:HO]HNHU�� ELM� PLMQ� +HHU�� -XOOLH� ]XOOHQ� ]HNHU�
RSJHZHUNW� ZRUGHQ� HQ� YHUYROJHQV� ]XOOHQ� MXOOLH� RS� GH� KRRJWH�
JHEUDFKW�ZRUGHQ�YDQ�ZDW�MXOOLH�EHGUHYHQ�KHEEHQ��(Q�GDW�LV�YRRU�
$OODK�JHPDNNHOLMN�µ� ��� �
�
$OODK� KHHIW� DOOH� ERRGVFKDSSHUV� JHVWXXUG� RP� QDDU� KHW� VXFFHV� WH�
YHUNRQGLJHQ�HQ�DOV�ZDDUVFKXZHUV��KHW�EHZLMV�KLHUYRRU�LV�GDW�$OODK�
GH� 9HUKHYHQH� ]HJW�� ´�:LM� ]RQGHQ�� ERRGVFKDSSHUV� DOV� EUHQJHUV�
YDQ�YHUKHXJHQGH�WLMGLQJHQ�HQ�DOV�ZDDUVFKXZHUV�RSGDW�GH�PHQV�
�������������������������������������������������	�� �6RHUDW�$O�0DD�LHGDK������DD\DK����	�� �6RHUDW�$]�=RHPDU�������DD\DDW��������
�� �6RHUDW�7KD�+D�������DD\DK�����
�� �6RHUDW�1RHK·�������DD\DDW��������
�� �6RHUDW�$Q�1DGMP�������DD\DK�����
�� �6RHUDW�$W�7DJKDDERHQ�������DD\DK����
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JHHQ� H[FXXV� WHJHQRYHU� $OODK� ]RX� KHEEHQ� QD� GH�
ERRGVFKDSSHUV�µ ��� ��
�
'H� HHUVWH� YDQ� KHQ� LV�1RHK·� �YUHGH� ]LM�PHW� KHP��HQ�GH� ODDWVWH� LV�
0RKDPPHG� �� +HW� EHZLMV� GDW� 1RHK·� �YUHGH� ]LM� PHW� KHP�� GH�
HHUVWH� ZDV�� LV� GDW� $OODK� GH� 9HUKHYHQH� ]HJW�� ´9RRUZDDU�� :LM�
KHEEHQ� DDQ� MRX� JHRSHQEDDUG� ]RDOV� :LM� DDQ� 1RHK·� HQ� GH�
SURIHWHQ� QD� KHP� RSHQEDDUGHQ�µ� ��� � $OODK� KHHIW� QDDU� LHGHU� YRON�
HHQ� ERRGVFKDSSHU� JHVWXXUG� YDQDI� KHW� WLMGSHUN� YDQ�1RHK·� WRW� DDQ�
0RKDPPHG��GLH�KHQ�EHYROHQ�RP�$OODK�DOOHHQ�WH�DDQELGGHQ�HQ�KHQ�
YHUDIVFKXZGH� HQ� YHUERGHQ� RP� GH� WKDDJKRHW� WH� DDQELGGHQ�� +HW�
EHZLMV� KLHUYRRU� LV� GDW� $OODK� GH� 9HUKHYHQH� KHHIW� JH]HJG�� ´(Q�
YRRU]HNHU�� :LM� KHEEHQ� DDQ� LHGHUH� JHPHHQVFKDS� HHQ�
ERRGVFKDSSHU� JH]RQGHQ� �GLH� ]HL��� ´$DQELGW� $OODK� HQ� KRXGW�
DIVWDQG�YDQ�GH�7KDDJRHW�µ� ��� ��
�
$OODK�KHHIW�DO�=LMQ�GLHQDUHQ�YHUSOLFKW�JHVWHOG�RP�GH�7KDDJRHW�QLHW�
WH� DDQELGGHQ� HQ� WH� YHUPLMGHQ� HQ� LQ� $OODK� WH� JHORYHQ�� ,EQ� $O�
4D\\LHP� �PRJH� $OODK� KHP� JHQDGLJ� ]LMQ�� KHHIW� JH]HJG�� ´$W�
WKDDJRHW� LV� DO� KHWJHHQ� ZDDUPHH� GH� GLHQDDU� ]LMQ� JUHQ]HQ�
RYHUVFKULMGW�GRRU�KHW�WH�DDQELGGHQ��WH�YROJHQ�RI�WH�JHKRRU]DPHQ�µ��
�
(U�]LMQ�WH�YHHO�7KDZDDJKLHW�HQ�HU�]LMQ�YLMI�JURWH��,EOLHV��PRJH�$OODK�
KHP� YHUYORHNHQ��� GHJHQH� GLH� DDQEHGHQ� ZRUGW� HQ� GLH� GDDURYHU�
WHYUHGHQ�LV��GHJHQH�GLH�GH�PHQVHQ�RSURHSW�RP�KHP�WH�DDQELGGHQ��
GHJHQH� GLH� EHZHHUW� LHWV� WH� NHQQHQ� YDQ� KHW� RQZDDUQHHPEDUH� HQ�
GHJHQH� GLH� UHJHHUW� PHW� LHWV� DQGHUV� GDQ� ZDW� $OODK� JHRSHQEDDUG�
KHHIW���
�
+HW� EHZLMV� KLHUYRRU� LV� GDW� $OODK� GH� 9HUKHYHQH� ]HJW��´(U� LV� JHHQ�
GZDQJ�LQ�GH�JRGVGLHQVW��:DDUOLMN��GH�UHFKWH�OHLGLQJ�LV�GXLGHOLMN�
RQGHUVFKHLGHQ� YDQ� GH� GZDOLQJ�� HQ� KLM� GLH� GH� 7KDDJKRHW�
YHUZHUSW� HQ� LQ� $OODK� JHORRIW�� KLM� KHHIW� ]HNHU� KHW� VWHYLJVWH�
KRXYDVW�JHJUHSHQ�µ� ��� ��
�������������������������������������������������
�	 �6RHUDW�$Q�1LVDD�H������DD\DK������
�
 �6RHUDW�$Q�1LVDD�H������DD\DK������
�� �6RHUDW�$Q�1DK·O�������DD\DK�����
�� �6RHUDW�$O�%DTDUDK������DD\DK������
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�
'LW� LV� GH� EHWHNHQLV� YDQ� ´ODD� LHODDKD� LHOOD� OODDKµ�� ,Q� HHQ�
RYHUOHYHULQJ� VWDDW� KHW� YROJHQGH�� ´'H� NHUQ� LV� GH� ,VODDP� HQ� GH�
UXJJHQJUDDW�HUYDQ� LV�KHW�JHEHG�HQ�GH�KRRJVWH� UDQJ�GDDUYDQ� LV�GH�
'MLKDDG�RS�GH�ZHJ�YDQ�$OODK�µ� ��
 ��(Q�$OODK�ZHHW�KHW�EHVWH��

�
�
�

�������������������������������������������������
�� �2YHUJHOHYHUG�GRRU�$EGRHOODK�LEQ�0R·DDG��LQ�GH�YHU]DPHOLQJ�YDQ�$KPDG�HQ�DQ�
1DVDD�LH�
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9LHU�EDVLVUHJHOV�YRRU�KHW�SXUH�PRQRWKHwVPH�
$OODK�GH�$OPDFKWLJH��+HHU�YDQ�GH�*ORULHX]H�7URRQ�� LN�ELG�GDW�+LM�
MRX��EHVWH�OH]HU��]DO�OHLGHQ�LQ�GH]H�ZHUHOG�HQ�GH�YROJHQGH��GDW�+LM�
MRX� DOWLMG� ]DO� ]HJHQHQ�� ZDDU� MH� RRN� EHQW�� GDW� +LM� MRX� ppQ� YDQ�
GHJHQHQ� PDDNW�� GLH� =LMQ� *XQVWHQ� KHUNHQQHQ�� GLH� VWDQGYDVWLJ�
EOLMYHQ�ZDQQHHU�]H�PRHLOLMNKHGHQ�WUHIIHQ�HQ�EHURXZ�WRQHQ�HQ�=LMQ�
YHUJLIIHQLV� ]RHNHQ� ZDQQHHU� ]H� RQJHKRRU]DDP� ]LMQ� RI� ]RQGLJHQ��
'H]H�GULH�HLJHQVFKDSSHQ�]LMQ�GH�NHQPHUNHQ�YDQ�VXFFHV��
:HHW�GDW�]XLYHUH�DDQELGGLQJ�HQ�PRQRWKHwVPH��ZDW�GH�UHOLJLH�YDQ�
$EUDKDP� �YUHGH� ]LM� PHW� KHP�� LV�� EHVWDDW� XLW� KHW� DDQELGGHQ� YDQ�
$OODK� DOOHHQ�� HQ� YROOHGLJ� WRHZLMGHQ� DDQ� =LMQ� DDQELGGLQJ�� $OODK�
KHHIW�JH]HJG��YHUWDOLQJ����(Q�,N�KHE�GH�GMLQQ�HQ�GH�PHQV�VOHFKWV�
JHVFKDSHQ�RP�0LM�WH�DDQELGGHQ��� ��� �
=RGUD� MH� ZHHW� GDW� $OODK� MRX� JHVFKDSHQ� KHHIW� RP� +HP� WH�
DDQELGGHQ��]DO�MH�MH�UHDOLVHUHQ�GDW�HU�JHHQ�GLHQDDUVFKDS�NDQ�]LMQ�
]RQGHU� ]XLYHU� PRQRWKHwVPH� �$UDELVFK�� 7DZK·LHG��� 1HW� ]RDOV� GDW�
KHW� JHEHG� QLHW� JHDFFHSWHHUG� ZRUGW� ]RQGHU� UHLQKHLG� HQ� HU� JHHQ�
VSUDNH� NDQ� ]LMQ� YDQ� UHLQKHLG� DOV� PHQ� RQUHLQ� LV�� LV� HU� JHHQ�
DDQELGGLQJ� YDQ� $OODK� ZDQQHHU� PHQ� DQGHUHQ� PHW� +HP�
YHUHHQ]HOYLJW� �$UDELVFK�� 6KLUN��� 'RRU� DQGHUHQ� QDDVW� $OODK� WH�
VWHOOHQ�EHYXLOW�PHQ�GH�DDQELGGLQJ�HQ�]R�ZRUGHQ�GDGHQ�YUXFKWHORRV�
HQ� ZRUGW� PHQ� YHUGRHPG� WRW� KHW� HHXZLJH� KHOOHYXXU� �PRJH� $OODK�
RQV� KLHUWHJHQ� EHVFKHUPHQ���:DQQHHU� MH� GLW� HUNHQW�� EHVWH� OH]HU��
GDQ�]DO�MH�MH�UHDOLVHUHQ�GDW�MH�JURRWVWH�]RUJ�PRHW�]LMQ�GDW�MH�RYHU�
GH]H� NHQQLV� EHVFKLNW�� ]RGDW� $OODK� MH� UHGW� YDQ� GH� DIVFKXZHOLMNH�
EHVWHPPLQJ� YDQ� GH� +HO�� $OODK� GH� 9HUKHYHQH� KHHIW� JH]HJG��
�:DDUOLMN�� $OODK� YHUJHHIW� QLHW� GDW� PHQ� LHWV� PHW� +HP�
YHUHHQ]HOYLJW�� PDDU� +LM� ]DO� DO� KHWJHHQ� GDDUEXLWHQ� VWDDW�
YHUJHYHQ�� ZLH� +LM� ZLO�� (Q� ZLH� LHWV� PHW� $OODK� YHUHHQ]HOYLJW��
KHHIW� LQGHUGDDG� HHQ� ]HHU� JURWH� ]RQGH� EHJDDQ��� ��� 'H]H�
�������������������������������������������������
�� �6RHUDW�$G�']DDULH\DDW�������DD\DK�������� �6RHUDW�$Q�QLVDD�H������DD\DK�����>WRHYRHJLQJ�YDQ�GH�YHUWDOHU��ZH�GLHQHQ�RS�WH�
PHUNHQ�GDW�$OODK�GH�9HUKHYHQH�GHJHQH�YHUJHHIW��LQVKDD�H�OODK��GLH�DQGHUHQ�PHW�
+HP� YHUHHQ]HOYLJW�� RI� DQGHUHQ� QDDVW� KHP� DDQEHGHQ� KHHIW�� ]RODQJ� ]H� EHURXZ�
WRQHQ�YRRU�KXQ�GRRG�@�
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HVVHQWLsOH� NHQQLV� EHVWDDW� XLW� YLHU� EDVLVUHJHOV�� GLH� $OODK� GH�
9HUKHYHQH�KHHIW�JHQRHPG�LQ�=LMQ�%RHN��

(HUVWH�UHJHO�
'H� HHUVWH� UHJHO� LV� KHW� KHEEHQ� YDQ� GH� NHQQLV� GDW� GH� RQJHORYLJH�
KHLGHQHQ��GLH�GH�WHJHQVWDQGHUV�ZDUHQ�YDQ�GH�SURIHHW�0RKDPPHG�

�GLH�KLM�EHVWUHGHQ�KDG��HUNHQGHQ�GDW�$OODK�GH�9HUKHYHQH��PRJH�
+LM�YHUKHHUOLMNW�ZRUGHQ��LQGHUGDDG�GH�6FKHSSHU��9RRU]LHQHU�HQ�GH�
0DNHU�YDQ�GH]H�ZHUHOG�LV��'LW�PDDNWH�KHQ�HFKWHU�QLHW�WRW�PRVOLPV��
+HW�EHZLMV�KLHUYRRU�YLQGHQ�ZH�LQ�GH�DD\DK��YHUWDOLQJ����=HJ���:LH�
VFKHQNW� MXOOLH� YRRU]LHQLQJHQ� XLW� GH� KHPHO� HQ� GH� DDUGH�µ� RI��
´:LH� KHHIW� PDFKW� RYHU� �KHW� VFKHSSHQ� YDQ�� KHW� KRUHQ� HQ� KHW�
]LHQ� HQ� ZLH� EUHQJW� KHW� OHYHQGH� YRRUW� XLW� KHW� GRGH� HQ� ZLH�
EUHQJW� KHW� GRGH� YRRUW� XLW� KHW� OHYHQGH�� HQ�ZLH� YHURUGHQW� KHW�
EHVWXXU"�� =LM� ]XOOHQ� ]HJJHQ�� �$OODK��� =HJ� GDQ�� �=XOOHQ� MXOOLH�
�$OODK��GDQ�QLHW�YUH]HQ"�� ��� �

7ZHHGH�UHJHO�
'H�WZHHGH�UHJHO� LV�KHW�ZHWHQ�GDW�GH�RQJHORYLJHQ�FODLPHQ�GDW�]LM�
QLHW� WRW� KXQ� DIJRGVEHHOGHQ� ELGGHQ� PDDU� GDW� ]H� KHQ� VOHFKWV�
DDQURHSHQ� RP� YRRUVSUDDN� WH� NULMJHQ� HQ� GLFKWHUELM� WRW� $OODK� WH�
NRPHQ�� $OODK� GH� YHUKHYHQH� ]HJW� KLHURYHU� �YHUWDOLQJ��� �«(Q�
GHJHQHQ� GLH� QDDVW� +HP� EHVFKHUPHUV� QHPHQ� �]HJJHQ��� �:LM�
DDQELGGHQ�KHQ�VOHFKWV�RSGDW�]LM�RQV�]R�GLFKW�PRJHOLMN�WRW�$OODK�
EUHQJHQ���9RRUZDDU��$OODK�]DO�WXVVHQ�KHQ�UHFKWVSUHNHQ�RYHU�GDW�
ZDDURYHU�]LM�YDQ�PHQLQJ�YHUVFKLOOHQ��9RRUZDDU��$OODK�OHLGW�QLHW�
GHJHQH�GLH�HHQ�]HHU�RQJHORYLJH�OHXJHQDDU�LV��� ��� ��
+HW� EHZLMV� RYHU� YRRUVSUDDN� YLQGW�PHQ� LQ� GH� ZRRUGHQ� YDQ� $OODK��
ZDDUELM�+LM�GH�9HUKHYHQH�]HJW���(Q�]LM�DDQELGGHQ�QDDVW�$OODK�ZDW�

���������������������������������������������������� �6RHUDW�<RHQRHV�������DD\DK�������� �6RHUDW�$]�]RHPDU�������DD\DK����
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KHQ�QLHW�VFKDDGW�HQ�KHQ�QLHW�EDDW��HQ�]LM�]HJJHQ��´'H]HQ�]LMQ�
RQ]H�YRRUVSUHNHUV�ELM�$OODK«µ� ��� ��
9RRUVSUDDN�ZRUGW�RQGHUYHUGHHOG�LQ�WZHH�VRRUWHQ��´(HQ�RQZHWWLJH�
HQ�ZHWWLJH�YRRUVSUDDN�µ��
'H�YHUERGHQ�YRUP�LV�GH�YRRUVSUDDN��VKDIDD·DK��GLH�JH]RFKW�ZRUGW�
ELM�DQGHUHQ�GDQ�$OODK��QDDU�GLQJHQ�ZDDU�DOOHHQ�+LM�GH�PDFKW�RYHU�
KHHIW� RP� ]H� WH� NXQQHQ� JHYHQ�� %HZLMV� KLHUYRRU� LV� GH� DD\DK�� �2�
MXOOLH� GLH� JHORYHQ�� JHHIW� YDQ� GDW�ZDDU�:LM� MXOOLH�PHH YRRU]LHQ�
KHEEHQ�� YRRUGDW� GH� 'DJ� NRPW� ZDDURS� HU� JHHQ� KDQGHO�� JHHQ�
YULHQGVFKDS�� HQ� JHHQ� YRRUVSUDDN� ]DO� ]LMQ�� (Q� GH� RQJHORYLJHQ��
]LM�]LMQ�GH�RQUHFKWYDDUGLJHQ�µ� ��� �
'H� WRHJHVWDQH� YRUP� YDQ� YRRUVSUDDN� LV� GDWJHQH� GDW� YDQ� $OODK�
JHYUDDJG� ZRUGW�� ZDDUELM� GH� EHPLGGHODDU� GH]H� JXQVW� YDQ� $OODK�
NULMJW��'HJHQH�YRRU�ZLH�EHPLGGHOG�ZRUGW�LV�GHJHQH�ZDDURYHU�$OODK�
WHYUHGHQ� LV�� $OODK� GH� 9HUKHYHQH� KHHIW� JH]HJG�� �«:LH� LV� GHJHQH�
GLH�YDQ�YRRUVSUDDN�LV�ELM�+HP�]RQGHU�=LMQ�YHUORI"«�� ��� �

���������������������������������������������������� �6RHUDW�<RHQRHV�������DD\DK�������	 �6RHUDW�$O�%DTDUDK������DD\DK��������
 �6RHUDW�$O�%DTDUDK������DD\DK������
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'HUGH�UHJHO�
'DW� GH� SURIHHW� � NZDP� YDQ� HHQ� JHPHHQVFKDS� PHQVHQ� GLH�
YHUVFKLOOHQGH�YRUPHQ�YDQ�DDQELGGLQJ�KDGGHQ��6RPPLJHQ�DDQEDGHQ�
HQJHOHQ��DQGHUH�DDQEDGHQ�SURIHWHQ�HQ�YURPHQ��DQGHUH�DDQEDGHQ�
ERPHQ� HQ� VWHQHQ� HQ� DQGHUH� DDQEDGHQ� GH� ]RQ� HQ� GH� PDDQ�� 'H�
ERRGVFKDSSHU�YDQ�$OODK� �KHHIW�KHQ�EHVWUHGHQ�HQ�KHHIW�KHQ�QLHW�
LQ�YHUVFKLOOHQGH�JURHSHQ�JHODWHQ��+HW�EHZLMV�KLHUYRRU�LV�GDW�$OODK�
GH� 9HUKHYHQH� KHHIW� JH]HJG�� �(Q� EHVWULMG� KHQ� WRWGDW� HU� JHHQ�
ILHWQDK�PHHU�LV�HQ�GH�JRGVGLHQVW�JHKHHO�YRRU�$OODK�LV«�� ���

+HW� EHZLMV� GDW� KHQ� YHUERGHQ� LV� RP� GH� ]RQ� WH� DDQELGGHQ�� LV� GDW�
$OODK�GH�9HUKHYHQH�]HJW��´(Q�WRW�=LMQ�7HNHQHQ�EHKRUHQ�GH�QDFKW�
HQ�GH�GDJ��HQ�GH�]RQ�HQ�GH�PDDQ��.QLHOW�MXOOLH�QLHW�QHHU�YRRU�GH�
]RQ�HQ�QLHW� YRRU�GH�PDDQ��PDDU�NQLHOW� MXOOLH�QHHU� YRRU�$OODK��
'HJHQH� 'LH� KHQ� KHHIW� JHVFKDSHQ�� DOV� MXOOLH� DOOHHQ� +HP�
DDQELGGHQ��� ���

+HW�EHZLMV�GDW�KHW�YHUERGHQ�LV�RP�GH�HQJHOHQ�WH�DDQELGGHQ��LV�GDW�
$OODK�GH�9HUKHYHQH�]HJW��´(Q�+LM�EHYHHOW�MXOOLH�QLHW�GH�HQJHOHQ�
HQ�GH�SURIHWHQ�DOV�KHUHQ�WH�QHPHQ��� ��
 ��
+HW�EHZLMV�GDW�KHW�DDQELGGHQ�YDQ�SURIHWHQ�YHUERGHQ�LV��GDDURYHU�
]HJW� $OODK�� ´(Q� �JHGHQNW�� WRHQ� $OODK� ]HL�� ´� 2�� ¶,VD�� ]RRQ� YDQ�
0DU\DP��KHE�MLM�WHJHQ�GH�PHQVHQ�JH]HJG��´1HHPW�PLM�HQ�PLMQ�
PRHGHU�WRW�WZHH�JRGHQ�QDDVW�$OODK"µ�+LM��¶,VD��]HL��´+HLOLJ�EHQW�
8��1RRLW�]RX�LN�NXQQHQ�]HJJHQ�ZDDURS�LN�JHHQ�UHFKW�KHE��,QGLHQ�
LN� GDW� JH]HJG� KDG�� ]RX�8� GDW� ]HNHU� JHZHWHQ�KHEEHQ��8�ZHHW�
ZDW� HU� LQ� PLMQ� ]LHO� LV�� HQ� LN� ZHHW� QLHW� ZDW� HU� LQ� 8Z� =LHO� LV��
9RRUZDDU��8�EHQW�GH�.HQQHU�YDQ�KHW�RQZDDUQHHPEDUH��� ��� �
+HW� EHZLMV� GDW� KHW� YHUERGHQ� LV� RP� YURPHQ� WH� DDQELGGHQ�� LV� GDW�
$OODK� ]HJW�� ´=LM� �GH� YHHOJRGHQDDQELGGHUV�� ]LMQ� GHJHQHQ� GLH�
DDQURHSHQ�� �HQ�]LM�GLH�DDQJHURHSHQ�ZRUGHQ��]RHNHQ�QDDU�HHQ�
���������������������������������������������������� �6RHUDW�$O�$QIDDO������DD\DK�������� �6RHUDW�)RHVVHODW�������DD\DK������� �6RHUDW�$DO�LHPUDDQ������DD\DK�������� �6RHUDW�$O�0DD�LHGDK������DD\DK������
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PLGGHO� WRW� KXQ� +HHU��:LH� YDQ� KHQ� KHW� GLFKWVW� ELM� �KXQ� +HHU��
]LMQ� HQ� RS� =LMQ� %DUPKDUWLJKHLG� KRSHQ� HQ� =LMQ� EHVWUDIILQJ�
YUH]HQ����� ��� �
+HW�EHZLMV�GDW�KHW�DDQELGGHQ�YDQ�ERPHQ�HQ�VWHQHQ�YHUERGHQ�LV��LV�
GDW�$OODK�GH�9HUKHYHQH�]HJW��´=LHQ�MXOOLH��YHHOJRGHQDDQELGGHUV��
GDQ�$O�ODDW�HQ�$O�¶2H]]DD"�(Q�0DQDDW��GH�DQGHUH��GH�GHUGH"� ��� � ��� �
(Q� RRN�GH� RYHUOHYHULQJ� YDQ�$ELH�:DDTLHG�$O�/D\WKLH� �PRJH�$OODK�
WHYUHGHQ�PHW� KHP� ]LMQ��� KLM� ]HL�� ´:LM� YHUWURNNHQ� VDPHQ�PHW� GH�
SURIHHW� �QDDU�+·RHQD\Q�²�ZLM�ZDUHQ�SDV�EHNHHUG�XLW�RQJHORRI�²�
GH� SRO\WKHwVWHQ� KDGGHQ� HHQ� ORWXVERRP� ZDDU� ]LM� ]LFK� QDDU� WRH�
ZHQGGHQ�HQ�KXQ�ZDSHQV�HUELM�QHHUOHJGHQ��GLH�'DDW�$QZDDWK�KHHW��
:LM�NZDPHQ�YRRUELM�GH�ORWXVERRP�HQ�]HLGHQ��´2�ERRGVFKDSSHU�YDQ�
$OODK��PDDN�YRRU�RQV�HHQ�'DDW�$QZDDWK�]RDOV�]LM�RRN�'DDW�$QZDDWK�
KHEEHQ�� 7RHQ� ]HL� GH� ERRGVFKDSSHU� YDQ� $OODK� �� ´*ORULHXV� LV�
$OODK��GLW�LV�KHW]HOIGH�ZDW�KHW�YRON�YDQ�0RHVD�KHHIW�JH]HJG�WHJHQ�
0RHVD��PDDN�YRRU�RQV�HHQ�JRG�]RDOV�]LM�RRN�HHQ�JRG�KHEEHQ��%LM�
'HJHQH� GLH� PLMQ� ]LHO� LQ� =LMQ� KDQGHQ� KHHIW�� MXOOLH� ]XOOHQ� GH� ZHJ�
YROJHQ�YDQ�GHJHQHQ�YRRU�MXOOLHµ� ��� �

9LHUGH�UHJHO�
'H�SRO\WKHwVWHQ�YDQ�RQ]H�WLMG�EHJDDQ�HHQ�JURWHU�SRO\WKHwVPH�GDQ�
GHJHQHQ� YRRU� KHQ�� 2PGDW� GHJHQHQ� GLH� WRHQ� OHHIGHQ� SRO\WKHwVW�
ZDUHQ� LQ� DDQJHQDPH� WLMGHQ� HQ� ZDUHQ� ]XLYHU� LQ� PRQRWKHwVPH� LQ�
PRHLOLMNH� WLMGHQ�� GH� SRO\WKHwVWHQ� YDQ� RQ]H� WLMG� SDVVHQ� KXQ�
SRO\WKHwVPH�LQ�DDQJHQDPH�HQ�PRHLOLMNH�WLMGHQ�WRH���(Q�DOV�]LM�RS�
GH� VFKHSHQ� YDUHQ�� GDQ� URHSHQ� ]LM� $OODK� DDQ�� +HP� ]XLYHU�
DDQELGGHQG��0DDU�]RGUD�+LM�KHQ�GDQ�KHHIW�JHUHG��HQ��DDQ�ODQG�
KHHIW�JHEUDFKW��GDQ�NHQQHQ�]LM�GHHOJHQRWHQ��DDQ�$OODK��WRH�µ� ��� ��

���������������������������������������������������� �6RHUDW�$O�,VUDD�H�������DD\DK������� �6RHUDW�$Q�1DGMP�������D\DDW����������� � �7RHYRHJLQJ� YDQ� GH� YHUWDOHU� WHU� YHUGXLGHOLMNLQJ�� GLW� ]LMQ� HHQ� DDQWDO�
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(Q� $OODK·V� YUHGH� HQ� ]HJHQLQJHQ� ]LMQ� PHW� RQ]H� SURIHHW�� ]LMQ�
IDPLOLHOHGHQ�HQ�PHWJH]HOOHQ��

�


